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Disclaimer de riesgo, valido desde Abril 1%, 2017

XTB International Limited (XTB) estd autorizada y regulada por la Comisién de Servicios Financieros en Belice. (Licencia FSC:
000302/316). XTB esta registrada en Belice bajo Numero de Resgisto 153.939 Direccion de la empresa: 35 Barrack Road, 3rd Floor,
Belize City, Belize, C.A.

En este aviso, le proporcionamos informacion para ayudarle a entender la naturaleza y los riesgos de nuestros productos y servicios.
Sin embargo, este Aviso de Riesgo no revela todos los riesgos y otros aspectos significativos de los CFD, Equity CFDs y Operaciones en
Opciones. Usted no debe utilizar nuestros productos a menos que entienda la naturaleza del trading en derivados (OTC), cémo
funciona, como hacer una ganancia o pérdida y el grado de su exposicion a riesgos y pérdidas. Si tiene alguna duda, debe buscar
consejo profesional. Tenga en cuenta que los instrumentos financieros ofrecidos por XTB pueden no ser adecuados o apropiados para
muchos clientes.

Usted debe operar con nosotros bajo su propio riesgo y no estard protegido por ningln sistema o acuerdo legal de compensacion en
Belice en ningun evento.

Al participar en el trading de derivados OTC uested esta colocando las operaciones en relacién a los movimientos de los precios fijados
por XTB. Aunque nuestros precios se refieren a los precios del subyacente, no se toman directamente de una sola fuente. Esto significa
que nuestro precio puede ser diferente de cualquier precio de cambio o de mercado, para el activo o indice subyacente relevante.
Podemos cambiar nuestros precios en cualquier momento, en particular teniendo en cuenta los cambios en el subyacente al que se
refieren nuestros precios. Si usted hace un beneficio o una pérdida depende de cdmo nuestro precio ha movido entre, cuando usted
abrié y cerrd su transaccion. Nuestros términos y condiciones aclaran cdmo obtiene ganancias o pérdidas y nuestra Politica de
Ejecucion de Pedidos da mas detalles en relacion a nuestros precios.

El contenido del sitio web y todos los demas materiales proporcionados a usted por nosotros en cualquier forma, han sido preparados
con cuidado y diligencia y con el conocimiento del autor y se preparan con fines informativos Unicamente. No constituyen
asesoramiento de inversion bajo de las leyes de Belice. No nos responsabilizamos de las decisiones de inversion, ni de las pérdidas
ocasionales generadas por la informacon que provienede nosotros. Todas las Instrucciones de trading colocadas por el Cliente son
decisiones de inversion independientes del Cliente. El cliente debe basar siempre sus decisiones de inversion en su propio juicio.

XTB International Limited (XTB) is authorised and regulated by the Financial Services Commission in Belize.
(FSC License No.: 000302/316). XTB is registered in Belize under Registered Number 153,939
Company address: 35 Barrack Road, 3rd Floor, Belize City, Belize, C.A.
Dear Client, please note, that in case of any discrepancy between Spanish and English version, the English version shall prevail.
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RISK DISCLAIMER, dated April 1%, 2017

XTB International Limited (XTB) is authorised and regulated by the Financial Services Commission in Belize. (FSC License No.:
000302/316). XTB is registered in Belize under Registered Number 153,939 Company address: 35 Barrack Road, 3rd Floor, Belize City,
Belize, C.A.

In this notice, we provide you with information to help you understand the nature and risks of our products and services. However this
Risk Disclaimer does not disclose all the risks and other significant aspects of CFD, Equity CFDs and Option trading. You should not
engage in our products unless you understand the nature of the Over The Counter (OTC) Derivative trading, how it works, how you
make a profit or loss and the extent of your exposure to risk and loss. If you are in any doubt you should seek professional advice.
Please be advised that financial instruments offered by XTB may be not suitable or appropriate for many clients.

You should deal with us at his own risk and shall not be protected by any statutory compensation agreements in Belize in any events
whatsoever.

When engaging in OTC derivative trading you are placing trades in relation to movements of prices set by XTB. Although our prices
relate to prices of the underlying, they are not taken directly from any one source. This means that our price may be different to any
exchange or market price, for the relevant underlying asset or index. We can change our prices at any time, in particular having regard
to changes in the underlying to which our prices relate. Whether you make a profit or a loss depends on how our price has moved
between, when you opened and closed your trade. Our terms and conditions clarify how you make a profit or a loss and our Order
Execution Policy gives further details in relation to our prices.

The content of the website and all other materials provided to you by us in any way have been prepared with care and diligence and
with the knowledge of the author and are prepared for informative purpose only. They do not constitute investment advice in
understating of laws of Belize. We do not take responsibility for investment decisions and for evenetual losses made under the
influence of the information based on information coming from us. All trading Instructions placed by the Client are Client’s independent
investment decisions. The Client should always base his investment decisions on his own judgment.

XTB International Limited (XTB) is authorised and regulated by the Financial Services Commission in Belize.
(FSC License No.: 000302/316). XTB is registered in Belize under Registered Number 153,939
Company address: 35 Barrack Road, 3rd Floor, Belize City, Belize, C.A.
Dear Client, please note, that in case of any discrepancy between Spanish and English version, the English version shall prevail.



